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NSE NIFTY (5124) 

A sustained move above the 5150 levels over the coming sessions will see the index gearing up for a short 
term rally to the 5250—5300 range.  

It must however be important to note that on the Intraday charts the index appears to be trading in heavily 
overbought zone. Therefore the index could witness some sideways consolidation over the coming few sessions 
before regaining upward momentum.  

In case of any pull backs we expect the index could head to test the 5080—5050 support range. Any move 
below this level would see the index garnering strong support around the 89 DMA currently placed at the 5000 
levels.  

Today’s supports for the NIFTY are placed at the 5100 and 5085 levels whereas resistances are 
placed at the 5150 and 5165 levels. 

 
 
 
 
Disclaimer: 

This represents views based purely on Technical studies. The information and views presented in this report are prepared by Devang Visaria. The information contained herein is based 
on my analysis of the Charts and up on sources that I consider reliable.  I, however, do not vouch for the accuracy or the completeness thereof. This material is for personal information 
and I am not responsible for any loss incurred based upon it.                          

The investments discussed or recommended in this report may not be suitable for all investors. Investors must make their own investment decisions based on their specific investment 
objectives and financial position and using such independent advice, as they believe necessary. While acting upon any information or analysis mentioned in this report, investors may 
please note that neither Devang Visaria nor any person connected with him accepts any liability arising from the use of this information and views mentioned in this document.  

Devang Visaria and his affiliates may hold long or short positions in the above-mentioned companies from time to time.  

The report is intended for a restricted audience and I am not soliciting any action based on it. Neither the information nor any opinion expressed herein constitutes an offer or an 
invitation to make an offer, to buy or sell any securities, or any options, futures or other derivatives related to such securities. 


